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2020 Updates of CemBR Region: Americas/ Sub-region: South

Argentina:
Argentina’s cement
consumption declined by
11.3% in 2020 leading to
utilization rates dropping
below 60% for the second
time in the last decade.

Grey cement international
trade remained at very low
levels throughout the year.

In 2020, there was the
commissioning of a new
kiln at the San Luis plant of
Cementos Avellaneda.

Bolivia:
Bolivian cement
consumption was adversely
impacted by the pandemic
in 2020, registering a
decline of almost 25%. At
the same time per capita
reached around 260 Kg, the
lowest in a decade.

In recent years, the industry
has been adding new
cement milling capacity
reaching a total of around
7.2 million tonnes in 2020,
with more expected in the
next two years.

Brazil:
Brazil bucked the trend in
South America with a strong
performance in 2020 (up
around 10.5%) has put a
stop to a five-year declining
trend in Brazil’s cement
consumption.

At the same time, CRH has
exited the industry by
selling its cement assets
totalling around 4.0 million
tonnes of capacity to CNC
(deal approved by anti-trust
authorities in April 2021),
reducing somewhat the
fragmentation of the
industry.

Colombia:
2020 was a challenging year
for the Colombian cement
market, declining by more
than 10% over 2019.

This has followed a ten-year
volatile growth pattern,
with robust growth during
the first part of the 2010-
2020 decade followed by an
almost uninterrupted
decline since then.

This has led to a per capita
consumption of 222 Kg, the
lowest figure in the last
decade.
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Chile:
Following the South
America trend, cement
consumption in 2020
declined by almost 13% in
Chile.

This has continued a
declining trend which
began in 2016 resulting in
a drop from 5.0 million
tonnes in 2015 to 3.9
million tonnes in 2020.

As a result, imports have
declined to 100,000
tonnes from 400,000
tonnes in 2019.

Ecuador:
The declining trend in Latin
America applied to Ecuador
as well. 2020 was a
challenging year registering
an almost 15% drop from
2019.

This is the lowest
consumption level in the
whole decade, which was at
its highest in 2013 with 6.6
million tonnes.

The capacity stood at close
to 9.0 million tonnes whilst
production was less than
half of that (4.0 million
tonnes).

Peru:
2020 has been a challenging
year for the Peruvian
cement market.

An almost 13% decline was
registered in domestic
consumption dropping the
demand volumes to the
2012 levels.

Paradoxically, at the same
time, net trading has stayed
ta the same level as in 2019
driving local production
down below the 10 million
mark. Capacity now stands
at around 17.5 million
tonnes.

cembrcgc.com
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Cement consumption per capita 
in KG (2025F)

Bolivia
311

Argentina
251

Brazil
313

Chile
240

Colombia
271

Ecuador
236

Peru
422

https://cembrgroup.com/intelligence-platforms/#forecasts
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DCUF™: Domestic demand / domestic capacity

DCUF in % (2025F)

Bolivia
41.2%

Argentina
58.5%

Brazil
67.7%

Chile
41.9%

Colombia
67.7%

Ecuador
50.8%

Peru
75.7%

https://cembrgroup.com/intelligence-platforms/#forecasts


Forecasts to 2025 of CemBR Region: Americas/ Sub-region: South

This presentation is just a small excerpt from 
the vast range of data and insights contained 

within the CemBR Forecasts report. 

A 230 pages forward looking report covering 
global, regional, and country-by-country data 

and forecasts to 2025. 

MAJOR ISSUES OF THE SUB-REGION:

- Significant supply – demand imbalance
- The sub-region had not been an active trader of

cement either in imports or exports
- Chile has been importing high volumes of clinker
- Capacity additions at the first part of the decade

coupled with almost universal consumption
reversals in 2020 have led to the lowest utilisation
rates seen in a decade.

- Good growth is expected in most markets (CAGR
3.4% for the sub-region as a whole).

- Utilisation rates are thus expected to improve but
will not reach the last decade high levels.

- The sub-region may need to consider increasing its
exporting capabilities to improve URs.

https://cembrgroup.com/intelligence-platforms/#forecasts
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