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CemBR Global Cement - Top 15 countries 2021 & growth rates

Source:

Comments 

2021 proved to be a year of strong growth for 
global cement (Ex – China). Demand grew by 
a strong 8.3%. China declined by 1.2%.

Regional picture – Demand growth 2021:

Americas: 9.3%

Asia Oceania: 10.2% (Ex – China)

Eastern Europe / Central Asia: 6.8%

MENA & The Gulf: 4.1%

Sub Saharan Africa: 8.2%

Western Europe: 5.5%



CemBR Global Cement - 2021 Update Capacity

Regional share of global capacity - Ex China

SUB SAHARAN AFRICA EASTERN EUROPE / CENTRAL ASIA

WESTERN EUROPE AMERICAS

MENA AND THE GULF ASIA OCEANIA

Source:



CemBR Global Cement  - 2021 Update Production
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CemBR Global Cement  - 2021 Utilisation rates
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CemBR Global Cement – Consumption Forecasts to 2026 

Comments 

A small decline in 2022 (Ex-China) deepens in 2023. Subdued growth is expected thereafter. China declines further.
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CemBR Global Cement – Regional Consumption Forecasts to 2026 (1)
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Comments 

All but one region (Asia Oceania) are estimated to have declined in 2022. 2023 is projected to be a year when all 
regions are going to decline. Thereafter, a subdued recovery is expected. 

Source:



CemBR Global Cement – Regional Consumption Forecasts to 2026 (2)

Comments 

All but one region (Asia Oceania) are estimated to have declined in 2022. 2023 is projected to be a year when all 
regions are going to decline. Thereafter, a subdued recovery is expected. 
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CemBR Global Cement – Global (Ex-China) per capita Historical and Forecasts to 2026 

Comments 

Following the financial crisis of 2007/2008, global per capita began an upwards trajectory to 2015. Thereafter, impacted by the 
emerging cyclicality of developing markets and the 2020 pandemic, per capita has shown a variable trend. This is expected to 
continue during the forecasting period. Nevertheless, in absolute terms per capita in 2026 will be around 15% higher than in 2010.
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CemBR Global Cement – Supply / demand balance Historical and Forecasts to 2026 (Ex-China)
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Comments 

The volatile consumption trend experienced after 2015 globally has led to a 
similar profile in Utilisation Rates. It is telling to consider that in 2026F demand 
will have been 37.5% higher than 2010 whereas supply will have been 50.5% 
higher than 2010. This represents a major issue in the cement sector, namely 
significant overcapacity on a global scale. 
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CemBR Global Cement  – Forecasts to 2026 

MAJOR ISSUES FOR THE GLOBAL CEMENT SECTOR:

▪ The recent geopolitical events are having a significant impact on the sector –
globally.

▪ There have been significant capacity additions, outstripping demand in the
last 12 years, and this is expected to continue into the forecasting period.

▪ This has led to a significant overcapacity in the sector.
▪ Recent (2021) cement scarcity may therefore be short lived.
▪ In addition, most of the largest thirty cement markets are fragmented leading

to increased competition.
▪ The realisation that emerging/developing markets can also experience

cyclicality in demand has been now confirmed.
▪ OTHER ISSUES
▪ Increasing energy costs have introduced an additional pressure.
▪ Carbon reduction policies may require significant investment for those

cement producers embarking on such initiatives.
▪ China is an unknown factor in all this. It is not expected to grow any further

and indeed, a significant decline in demand may be on the cards.

This presentation is just a small excerpt from the 
vast range of data and insights contained within the 
CemBR Forecasts report. 

A 230 pages forward looking report covering global, 
regional, and country-by-country data and forecasts 
to 2026. 

https://cembrgroup.com/intelligence-platforms/#forecasts
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