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Türkiye - 2022 quick update

Despite an extraordinarily-high inflation rate of 72.3%, primarily driven by the country's
unorthodox (low) interest rate policy, the Turkish economy still managed to grow by 5.6% in real
terms in 2022, and GDP per capita surpassed 10,000 US dollars for the first time since 2017.

The cement sector, cement consumption in particular was severely impacted by the highly
inflationary environment and dropped by 9.2% YoY. Meanwhile, production saw a 7.1% decline.
Exports and imports were both flat YoY, and capacity remained unchanged, having witnessed an
increase of 2.5 million tonnes the year before. There were 75 operational grey cement plants in
2022.

Although clinker's dynamics were similar to those of cement, in terms of production and capacity,
traded volumes saw changes YoY. Having been low for 4 years, clinker imports reached 30,000
tonnes in 2022, a noticeable rise from the mere 472 tonnes recorded in 2021. Exports decreased by
28.7% to about 8.4 million tonnes. Consequently, clinker trading surplus shrank by around 3.5
million tonnes.

Source:



Türkiye 2022 Updates – Key macroeconomic and cement related figures
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Türkiye 2022 Updates – Key cement related figures (production, domestic growth, and trading)
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Türkiye 2022 Updates – Key cement related figures (Industry data and performance)
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Türkiye – Clinker and Kiln data
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